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JO NT BOARD FOR THE ENRCLLMENT OF ACTUARI ES

Advi sory Conmittee on Actuarial Examinations; Invitation for
Menber shi p on Advisory Committee

AGENCY: Joint Board for the Enroll nent of Actuaries.

ACTION:. Wthdrawal of notice inviting nmenbership on advisory conmittee;
notice inviting nmenbership on advisory comittee.

SUMVARY: The Joint Board for the Enroll ment of Actuaries (Joint Board),
establ i shed under the Enpl oyee Retirenment |Inconme Security Act of 1974
(ERISA), is responsible for the enrollment of individuals who wish to
perform actuarial services under ERI SA. The Joint Board has established
an Advisory Comittee on Actuarial Exam nations (Advisory Committee) to
assist in its exam nation duties nandated by ERI SA. The Joint Board
publ i shed a Federal Register notice at 71 FR 30649, My 30, 2006

i nviting menbership on the Advisory Committee. That notice did not
reflect the Joint Board' s decision to extend the appointnent term of
current Advisory Conmittee nenbers. Therefore, this document w thdraws
t he previous notice and gives new notice inviting nenbership. In
accordance with the Joint Board s decision, the appoi ntnent term of
current Advisory Committee nembers will expire on February 28, 2007
This notice describes the Advisory Comrittee and invites applications
fromthose interested in serving on it.

1. Genera

To qualify for enrollment to performactuarial services under
ERI SA, an applicant nust have requisite pension actuarial experience
and satisfy know edge requirenments as provided in the Joint Board's
regul ati ons. The know edge requirenents nay be satisfied by successfu
conpl etion of Joint Board examinations in basic actuarial mathematics
and met hodol ogy and in actuarial mathematics and net hodol ogy rel ating
to pension plans qualifying under ERI SA

The Joint Board, the Society of Actuaries, and the Anmerican Society
of Pension Professionals & Actuaries jointly offer exam nations
acceptable to the Joint Board for enrollment purposes and acceptable to
t hose actuarial organizations as part of their respective exan nation
prograns.

2. Prograns

The Advisory Committee plays an integral role in the exanination
program by assisting the Joint Board in offering exam nations that wll
enabl e exam nati on candi dates to denonstrate the know edge necessary to
qualify for enroll nment. The purpose of the Advisory Conmittee, as
renewed, will remain that of assisting the Joint Board in fulfilling
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this responsibility. The Advisory Committee will discuss the phil osophy
of such exami nations, will review topics appropriately covered in them
and wi |l make recomendations relative thereto. It also will recomend
to the Joint Board proposed exam nation questions. The Joint Board wll
mai ntain liaison with the Advisory Committee in this process to ensure
that its views on exam nation content are understood

3. Function

The manner in which the Advisory Conmittee functions in preparing
exam nation questions is intertwined with the jointly adm nistered
exam nati on program Under that program the participating actuaria
organi zations draft questions and submit themto the Advisory Conmittee
for its consideration. After review of the draft questions, the
Advi sory Comrittee sel ects appropriate questions, nodifies themas it
deens desirable, and then prepares one or nore drafts of actuaria
exam nations to be recomended to the Joint Board. (In addition to
revisions of the draft questions, it may be necessary for the Advisory
Committee to originate questions and include themin what is
recomended. )

4. Menbership

The Joint Board will take steps to ensure maxi mum practicable
representation on the Advisory Conmmittee of points of view regarding
the Joint Board's actuarial examination extant in the conmunity at
| arge and from nom nees provided by the actuarial organizations. Since
the menbers of the actuarial organizations conprise a |arge segnent of
the actuarial profession, this appointive process ensures expression of
a broad spectrum of viewpoints. Al menbers of the Advisory Committee
will be expected to act in the public interest, that is, to produce
exam nations that will help ensure a |level of conpetence anong those
who will be accorded enrollnment to performactuarial services under
ERI SA.

Menbership normally will be limted to actuaries previously
enrolled by the Joint Board. However, individuals having acadenic or
ot her special qualifications of particular value for the Advisory
Conmittee's work also will be considered for menbershi p. Menbership
terms are at the sole discretion of the inviting authority and are not
necessarily concurrent with the duration of the Advisory Comittee
charter. The Advisory Committee will neet about four tines a year
Advi sory Conmittee nenbers should be prepared to devote from 125 to 175
hours, including nmeeting tinme, to the work of the Advisory Comittee
over the course of a year. Menbers will be reinbursed for trave
expenses incurred, in accordance w th applicabl e government
regul ati ons.

Actuaries interested in serving on the Advisory Conmittee should
express their interest and fully state their qualifications in a letter
addressed to: Joint Board for the Enroll ment of Actuaries, c/o Interna
Revenue Service, Attn: Executive Director SE: OPR, Room 7238, 1111
Constitution Avenue, NW, Washington, DC 20224.
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Any questions may be directed to the Joint Board' s Executive
Director at 202-622-8229.

The deadline for accepting applications is Decenmber 15, 2006

Dat ed: Cctober 11, 2006.
Patrick W MDonough
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Executive Director, Joint Board for the Enroll nent of Actuaries.
[ FR Doc. 06-8992 Filed 10-31-06; 8:45 ani
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